ORIENT PAPER & INDUSTRIES LTD.
[Regd. Office : Unit VIII, Plot 7, Bhoinagar, Bhubaneswar - 751012 (Orissa)]

Audited Financial Results for the year ended 31st March, 2009
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*Includes Rs.78.11 lacs (Rs.78.50 lacs) and Rs.311.94 lacs ( Rs.233.83 lacs ) for the quarter
and year ended respectively towards compensation under voluntary retirement scheme.

Notes :-

1

The Board recommends a dividend of Rs. 1.50 per share (150%0) on equity shares of
the Company. The Board also recommends dividend on preference shares @ 6% for
the period from 30th March to 31st March 2009.

Pursuant to the Scheme of arrangement for transfer of chemical division of GMMCO
Ltd approved by Hon'ble Orissa & Kolkata High Court, the said Chemical division
has been transferred to the Company with effect from the appointed date i.e. 1st
October, 2008. Accordingly, the figures of the said division are incorporated.

Merger of wholly owned subsidiary Companies viz. ACC Ltd & OPI Export Ltd.
could not be completed during the year, hence the Board has decided to amalgamate
the said companies w.e.f. 01-04-09 subject to necessary approvals.

Exceptional items include - (i) write off of dues from JV Company Rs 4025.24 lacs
(Net) and (ii) Rs. 840.64 lacs towards water tax for earlier years.

The Consolidated Financial Results for 2008-09 as indicated in the above table
includes results of Orient Paper & Industries Ltd., and its wholly owned subsidiaries
but does not include proportionate interest in the joint venture company due to non
availability of accounts due to suspension of operation of the JV Company.

There were no investor's complaints at the beginning and close of the quarter. The

company had received four complaints during the quarter, which were resolved
during the quarter.

There were no extraordinary items during the quarter / year ended 31st
March,2009.

Previous period figures have been recasted/regrouped wherever necessary.

The above results were reviewed by the Audit Committee and taken on record by the
Board of Directors of the Company at their respective meetings held on 12th June,
2009.



Segment wise Revenue, Results and Capital Employed under Clause 41 of the Listing
Agreement
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* Shown separately since the unit is non - operational.



